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THE EUROPEAN UNION CHAMBER OF COMMERCE IN KOREA



May 12th, 2006 


	EUCCK TO SUPPORT PARTICIPATION OF EUROPEAN COMPANIES IN 

PYONGYANG International Technology & Infrastructure Exhibition 2006


The European Union Chamber of Commerce in Korea (www.eucck.org) and its European liaison office, the EU-Korea Industrial Cooperation Agency (www.eukica.org), are supporting the participation of European companies in the 2nd Pyongyang International Technology and Infrastructure Exhibition.

The event, to be held from Oct. 31st to Nov. 3rd, 2006, will provide the “early movers” among foreign companies with an unparalleled opportunity to understand first hand the business environment in North Korea. Pyongyang ITIE will also offer hands-on opportunities to explore the tremendous potential the country has to offer. 

This year’s special focus is on Communications & Electronics, Healthcare, Medical Technology and Pharmaceuticals, Transport, Logistics and Railway Technology.

There is already an unprecedented interest by South Korean enterprises that are keen to explore their neighbor market. More than 30 selected companies, including major players, have been admitted to exhibit for the first time ever in North Korea. 

The EUCCK will therefore provide full support to European companies in setting up their booths and presenting products and services to a high-profile audience in one single location. 

Jean Jacques Grauhar, Secretary General, EUCCK, praised the 1st ITIE Exhibition, organized in 2002, as a resounding success. As many as 70 companies from 10 countries and 12,000 local trade visitors participated in the event and expressed great satisfaction. Some exhibitors clinched contracts on the spot. 

“Since then, the North Korean economy has been increasingly liberalized, and there are now more opportunities for foreign sellers and investors. This is the right time to really understand this largely untapped marketplace. We hope to replicate the past success and will assist European companies who wish to participate in the event,” he said. 

Pyongyang International Technology & Infrastructure Exhibition 2006 is organized jointly by Munich International Trade Fairs Pte. Ltd. and the DPRK’s Korea International Exhibition Corporation. It will be held at the Kimilsungia & Kimjongilia Exhibition Hall, Pyongyang, and is fully supported by the North Korean Ministries of: Foreign Trade; Metal and Machinery Industry; Coal Mining and Energy; Inland and Sea Transportation; Construction and Building Materials Industry; Post and Telecommunications; Power and Coal Industries and the Bureau of Customs.

	Note to Editors: EUCCK, a non-profit organization, is made up of around 800 members from the EU, local as well as overseas business community. The purpose of the Chamber is to help in any possible way to develop trade, commercial and industrial relations between the EU and Korea. It paves the way for and fosters contacts between interested business circles of the 25 EU member states and the Korean peninsula.

EUKICA, based in Brussels, is the liaison office of EUCCK. Established in September 2004, it has been helping the business community in both regions to foster closer relationships. In 2005, EUKICA organized a seminar in Paris, addressed by North Korean officials, to promote interaction with local businesses. It has also been playing an active role in helping European companies expand their activities in Korea.




******************************************************************

For further details contact: Antti Niemela, Tel. 725-9202, E-Mail: niemela@eucck.org/  Ram Garikipati, Tel. 725-9916, Email : euram@eucck.org
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